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Report of the Board of Trustees

The trustees present their report and accounts for the year ended 31 December 2015.

Reference and administrative information set out on page 1 forms part of this report. The
financial statements comply with the current statutory requirements, the Memorandum and
Articles of Association and the Statement of Recommended Practice - Accounting and
Reporting by Charities (SORP 2015).

Structure, governance and management
The organization is a charitable company limited by guarantee, incorporated on 14 September
2006 and registered as a charity on 10 November 2006.

The company was established under a Memorandum of Association which established the
objects and powers of the charitable company and is governed under its articles of
association.

All trustees give their time voluntarily and receive no benefits from the charity. Any expenses
reclaimed from the charity are set out in note 6 to the accounts. Any business relationships
between the trustees and Alliance Publishing Trust (APT) are set out in note 8.

Objects of the trust
Alliance Publishing Trust is a registered charity under the Charities Acts. The objects of the
charity are:

To promote the efficiency and effectiveness of charities and the effective use of charitable
resources for the public benefit by:
e publishing journals, reports and other material relating to the administration and
effectiveness of charities and the effective use of charitable resources
e and convening discussion and dialogue on these issues.

Review of activities

Alliance Publishing Trust was set up as an independent organization on 1 January 2007 with
the primary responsibility of publishing Alliance magazine, a quarterly magazine on
philanthropy and social investment with a global subscriber base of approximately 7,500
organizations and individuals as at the end of 2015. This has grown by 2,000 in the last three
years and was on target for 2015. In 2016 we aim to increase our subscriber base by 7 per
cent to 8,025.

Alliance has been in existence for 17 years. From the beginning of 1998 until the end of July
2001, it was published by Charities Aid Foundation (CAF). From 2001 to 2007, it was
published by Allavida.

Financial review

At the end of its eighth year, APT is well established as an independent organization with
relevant financial, human resources and operational processes in place. Our activities
produced a net £6,455 surplus in 2015 with our net assets at the end of the year amounting to
£113,328. Of this, £9,193 is restricted income received in 2015 for use in future years, and
£18,277 has been designated for future periods, leaving £85,858 as the free reserve at the end
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of the year. In 2016 we predict we will finish the year with a similar level of reserves. We
hope the reserve we will have remaining by the end of 2016 will continue to help with any
funding shortages in the future.

The trustees continue to be grateful to the Network of European Foundations for Innovative
Cooperation (NEF) for establishing the Alliance Guarantee Fund, which enabled APT to
avoid any cash flow difficulties in 2007 as a result of the deficit in unrestricted funding. An
‘Alliance Guarantee Fund' of €300,000 was established in 2007 by NEF in this regard. This
has since been reduced to €60,000. The reduction indicates the growing strength and self-
sustainability of APT.

The trustees would also like to express their gratitude to the following organizations, which
fund APT:

Adessium Foundation

Bernard van Leer Foundation

King Baudouin Foundation

Charles Stewart Mott Foundation
William and Flora Hewlett Foundation
Atlantic Philanthropies

The long-term support of our funders, and that of our growing number of sponsor subscribers,
is essential to APT’s continued successful operation.

2015 saw the retirement of long standing Editor, Caroline Hartnell, who has worked on
Alliance since 2001. APT would like to take this opportunity to thank Caroline Hartnell for
all of her hard work and dedication during her tenure. Thanks to funding from Atlantic
Philanthropies and CS Mott Foundation, APT embarked on a rigorous recruitment plan in
January and an appointment was made on 1 June. Unfortunately, the appointment proved
unsuccessful and the candidate resigned on 9 November. We will be recruiting again in 2016
following a review of our organisational needs.

APT continues to maintain the remainder of its staffing levels, which have enabled us to carry
out the activities outlined below and to strengthen our efforts to increase earned income from
subscriptions, advertising and publishing.

Achievements and performance

APT’s core publishing activities are to:

publish four issues of Alliance magazine annually, in print and electronic versions;
produce 20 issues of Alliance Extra annually;

publish free-to-view articles and interviews on the Alliance website;

publish daily free-to-view news and conference reports on our Latest from Alliance
blog.

All these activities were successfully carried out in 2015. The themes covered by the four
issues of the magazine in 2015 were:

e March 2015 Why should philanthropists fund the arts? Guest editors Hania Aswad of
the Naseej Foundation and Fiona Ellis of Millfield House Foundation.



e June 2015 Beyond accountability: feedback as transformation. David Bonbright of
Keystone Accountability, Elizabeth Christopherson of the Rita Allen Foundation, and
Fadel Ndiame of AGRA.

e September 2015 A changing landscape: philanthropy the world over. Guest editors
Atallah Kuttab SAANEED, Natasha Matic King Khalid Foundation and Noha EI-
Mikawy Ford Foundation.

e December 2015 Why philanthropy should care about the SDGs. Guest editors Heather
Grady Rockefeller Philanthropy Advisors, Bhekinkosi Moyo Southern Africa Trust,
Sevdalina Rukanova European Foundation Centre.

At the end of 2015, Alliance had a subscriber base of approximately 7,500. 29 per cent of
this figure consists of paid subscriptions, the rest being a mixture of copies for key funders
and contributors and free electronic copies for individuals and organizations in developing
countries. In 2014, the subscriber base was around 7,050, with 30 per cent being paid
subscriptions.

The total number of individual paying subscribers fell by 11% in 2015. The trend towards
electronic readership continued with approximately 85% of subscribers receiving electronic
only subscriptions. This trend makes the role of our website and emails ever more crucial
although it is worth pointing out that when it comes to paid circulation then the number who
do not receive the print magazine directly falls to 47%.

Our sponsor’s subscriptions continue to be essential to both our income and our readership
and we were pleased to increase our readership level from these by 8%.

While our paid subscriptions have declined in 2015, we saw growth in our free subscription
scheme, with free subscribers up 8 per cent on 2014 to 5,245. We are pleased to continue to
offer this scheme to all those working in over 140 countries. While we are pleased with our
free subscriber base for 2015, next year we aim to focus on increasing our paid circulation by
16 per cent and hope to raise our overall circulation from 7,500 to 8,000.

We continued to provide our ‘What’s new?’ emails fortnightly, which allowed us to
disseminate our free content and gave us opportunities to promote the value of our paid
content. We now have over 6,000 people signed up to receive this free e-newsletter, which
provides a strong base of potential subscribers.

We continued to host regular meetings focused on the special feature of each magazine. We
feel these added to our presence and credibility in the field, and we have been using these
events to engage with non-subscribers. All events in 2015 were hosted in London by Paul
Hamlyn Foundation, Shell Foundation and Philanthropy Impact & Buzzacott. The December
issue Breakfast club will be held with Big Lottery Fund in February 2016. Where possible we
continued to film or live stream the events to broaden the audience beyond the UK.

We continued to produce free content and disseminate it through our network and the Latest
from Alliance blog has gone from strength to strength. We continue to offer news, opinion
and conference reports on an almost daily basis, delivering blog posts over 5 days a week on
average and the full 7 days a week during conference seasons. For example we assembled an
international team of bloggers to live blog from the European Foundation Centre AGA.



The website continues to regularly provide both magazine and exclusive online articles that
are free to read by all. Our conference calendar continues to keep readers up to date with
sector events and everyone can make the most of our archive of over 5,000 articles by
browsing by content type, theme or region, allowing readers to get straight to the information
that matters to them.

We have also expanded our social media presence. 2015 has seen a 10% increase in our
Facebook followers and a 10% increase in our Twitter followers. We share everything we do
via these mediums and this dedicated approach has allowed us to reach new audiences.

We were delighted to launch the Alliance App on 1 August 2015, making it easier and more
convenient than ever before to access Alliance magazine. The app is free to download and
subscribers can access all of the content inside the app by using the same login details they
use to access our website. The app is available on all Apple iOS devices via the Appstore and
on all Android devices via Google Play.

Thanks to grant funding from the C S Mott Foundation, Lodestar Foundation and Potanin
Foundation, the Olga Alexeeva Memorial Prize continues to be run by APT. In 2015 APT
was directly responsible for promoting the prize, arranging the accommodation and travel for
all nominees, and managing all the finances associated with the prize, while the volunteer
committee of Caroline Hartnell, Jenny Hodgson and Maria Chertok were instrumental in
arranging the judges’ panel and organizing the conference session at which the prize was
awarded during the Emerging Markets Philanthropy Forum in Beijing.

APT was also responsible for the production of the Olga Alexeeva Memorial Prize
supplement, which was published in September and funded by Charities Aid Foundation. For
the first time the prize was held in association with WINGS, CIVICUS and the Global Fund
for Community Foundations. The aim of this collaboration was to broaden the reach of the
prize. Working through their members and networks, they were able to help us to identify a
more diverse group of candidates from a greater range of countries.

The Third Olga Alexeeva Memorial Prize went very smoothly and was awarded in 2015 to
Alina Porumb, strategic philanthropy programme director of Romania’s Association for
Community Relations (ARC).

2015 saw APT complete publishing projects for Webb Memorial Trust and Bosch Stiftung
and begin work on a new title for Charities Aid Foundation that will be completed in 2016.

Purpose and aims

The trustees review the aims, objectives and activities of the charity each year. This report
looks at what the charity has achieved and the outcomes of its work within the last 12
months. The trustees report the success of each key activity and the benefits the charity has
brought to those groups of people that it is set up to help. The review also helps the trustees
ensure the charity's aims, objectives and activities remained focused on its stated purposes.

The trustees have referred to the guidance contained in the Charity Commission's general
guidance on public benefit when reviewing the charity's aims and objectives and in planning
its future activities. In particular, the trustees consider how planned activities will contribute
to the aims and objectives that have been set. Promoting the efficiency and effectiveness of
charities is recognized as providing a public benefit by the Charity Commission. The material



we publish is either distributed free of charge or paid for through modest subscriptions, and is
available globally to anyone who would like it.

Plans for the future

We shall continue to focus on our principal areas of activity, ie publishing Alliance magazine
and free-to-view online articles and interviews plus daily blog posts on our Latest from
Alliance blog site. Upcoming themes for the magazine include ‘Philanthropy and Migration’
and ‘Philanthropy’s response to climate change. We are looking to further build our online
presence and to increase all forms of readership, both paid and free subscribers. We will
continue to host regular events around the themes of each issue.

2016 will see the recruitment of a permanent Executive Editor following our previously
unsuccessful attempts to find a successor to Caroline Hartnell who retired in 2015. This will
be a crucial appointment for APT and so we are grateful to have received additional funding
from the C S Mott Foundation and The Atlantic Philanthropies to aid with the additional
costs associated with recruitment, training and handover to the next Executive Editor.

Continuing our improvement and development of our online offerings to readers, we aim to
be able to offer podcasts and webinars by the end of the year. We will also be responsible for
running the 2016 Olga Alexeeva Memorial Prize.

Responsibilities of the Board of Trustees

The trustees are required to prepare an annual report and financial statements for each
financial year in accordance with applicable law and United Kingdom Generally Accepted
Accounting Practice. The trustees are also required to prepare financial statements which give
a true and fair view of the state of affairs of the charity and the incoming resources and
application of resources, including the net income or expenditure of the charity for the year.
In preparing those financial statements the trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards and statements of recommended
practice have been followed, subject to any material departures disclosed and
explained in the accounts;

e prepare the accounts on a going concern basis unless it is inappropriate to assume that
the charity will continue in operation.

The trustees are responsible for keeping adequate accounting records which disclose with
reasonable accuracy at any time the financial position of the charity and which enable them to
ensure that the financial statements comply with the Companies Act 2006. The trustees are
also responsible for safeguarding the assets of the charity and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial
information included on the charity's website. Legislation in the UK governing the
preparation and dissemination of financial statements may differ from legislation in other
jurisdictions.



Each of the trustees confirms that to the best of his/her knowledge there is no information
relevant to the audit of which the auditors are unaware. Each of the trustees also confirms that
he/she has taken all necessary steps to ensure that he/she is aware of all relevant audit
information and that this information has been communicated to the auditors.

Members of the charity guarantee to contribute an amount not exceeding £1 to the assets of
the charity in the event of winding up. The total number of such guarantees at 31 December
2015 was eight (2014 - eight). The trustees are members of the charity but this entitles them
only to voting rights. The trustees have no beneficial interest in the charity.

Trustee induction and training

New trustees are fully briefed on their legal obligations under charity and company law and
on the content of the Memorandum and Acrticles of Association. All new trustees are provided
with a copy of the Charity Commission’s The Essential Trustee.

Organization

The Board of Trustees (minimum of three members) administers the charity. The board meets
twice a year. An Executive Director is appointed by the trustees to manage the day-to-day
operations of the charity. To facilitate effective operations, the Executive Director has
delegated authority, within terms of delegation approved by the trustees, for operational
matters including finance, employment and development activity.

Trustees and Members of the Board

Alliance Publishing Trust would like to take this opportunity to thank Karin Jestin for all of
her hard work and dedication during her tenure on the board.

The trustees who served during the year and up to the date of this report are listed in the
Reference and Administration section on page 1.

Alliance Editorial Advisory Board

The Alliance Editorial Advisory Board is a group of individuals from all around the world,
each of whom has expertise and experience in a particular area of relevance to Alliance. Their
role is to advise the editor on all editorial matters, especially on the selection of special
features and choice of guest editors. The Board of Trustees extend their thanks to the
Editorial Advisory Board for their help and contributions over the year.

Reserves policy

The Board of Trustees has examined the requirements for holding an appropriate level of
unrestricted reserves in order to safeguard the day-to-day running of the charity and provide
underlying financial stability to protect its long-term projects. APT aims to hold no less than
£70,000 (approximately a quarter of our annual operating budget) at all times and strives to
hold as much as £140,000 (approximately half) without the assistance of the NEF Guarantee
Fund mentioned above.

Remuneration policy

The pay and remuneration of key management personnel, along with all other staff, is
determined by the board of trustees at the point of recruitment based on the roles and
responsibilities and an evaluation of the sector for comparable roles. Any increase in this



remuneration is determined by the board of trustees at an annual meeting based on
performance against the aims of the charity and their role within that.

Risk statement

The Board of Trustees has examined the major risks to which APT is exposed and systems
have been established to mitigate these risks. APT maintains an active risk register and
business continuity plan.

The largest risk facing APT is the discontinuing of core grant funding. To mitigate this risk,
APT has since 2012 pursued a plan of increasing non-grant income to increase the
sustainability of the organisation and limit the effect a funding withdrawal would have on our
annual operations. It also maintains a sensible reserves policy (see above) which would
provide the required time to seek alternative income sources should the situation arise.

Asset cover for funds
The assets of the trust are sufficient to meet the trust's obligations on a fund by fund basis.

Related parties

Alliance Publishing Trust is grateful to receive financial support from Adessium Foundation,
The Atlantic Philanthropies, Bernard van Leer Foundation, William & Flora Hewlett
Foundation, King Baudouin Foundation and Charles Stewart Mott Foundation. Alliance
Publishing Trust also works closely with the European Foundation Centre (EFC) and the
Network of European Foundations (NEF) in the pursuit of its charitable objectives.

At present, Adessium Foundation, King Baudouin Foundation, Charles Stewart Mott
Foundation and the European Foundation Centre (EFC) have members of staff on the Board
of Trustees.

Independent Examiner

Noelia Serrano was appointed as the charitable company's independent examiner during the
year and has expressed her willingness to continue in that capacity.

The trustees’ annual report has been prepared in accordance with the special provisions
applicable to companies subject to the small companies' regime.

Approved by the trustees and signed on their behalf by:

John Healy, Chair Date



Independent Examiner’s report
To the members of

Alliance Publishing Trust

Independent examiner's report to the trustees of Alliance Publishing Trust
| report on the accounts of the company for the year ended 31 December 2015, which are
set out on pages 11 to 22.

This report is made solely to the trustees as a body, in accordance with the Charities Act
2011. My examination has been undertaken so that | might state to the trustees those
matters | am required to state to them in an independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to
anyone other than the charity and the trustees as a body, for my examination, for this
report, or for the opinions | have formed.

Respective responsibilities of trustees and examiner

The trustees (who are also the directors of the company for the purposes of company law)
are responsible for the preparation of the accounts. The trustees consider that an audit is
not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and
that an independent examination is needed. The charity's gross income exceeded £250,000
and | am qualified to undertake the examination by being a qualified member of the
Institute of Chartered Accountants of England and Wales.

Having satisfied myself that the charity is not subject to audit under company law and is

eligible for independent examination, it is my responsibility to:

° Examine the accounts under section 145 of the 2011 Act

° To follow the procedures laid down in the general Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act

° To state whether particular matters have come to my attention

Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by the
Charity Commission. An examination includes a review of the accounting records kept by
the charity and a comparison of the accounts presented with those records. It also includes
consideration of any unusual items or disclosures in the accounts, and seeking explanations
from you as trustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit and consequently no opinion is
given as to whether the accounts present a 'true and fair view' and the report is limited to
those matters set out in the statement below.

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

° Which gives me reasonable cause to believe that in any material respect the
requirements:

° To keep accounting records in accordance with section 386 of the Companies Act
2006; and



Independent Examiner’s report
To the members of

Alliance Publishing Trust

° To prepare accounts which accord with the accounting records, comply with the
accounting requirements of section 396 of the Companies Act 2006 and with the
methods and principles of the Statement of Recommended Practice: Accounting and
Reporting by Charities have not been met; or

° To which, in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached

Noelia Serrano
Chartered Accountant
Sayer Vincent LLP
Invicta House
108-114 Golden Ln
London

EC1Y OTL

22 April 2016
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Alliance Publishing Trust
Statement of financial activities (incorporating an income and expenditure account)

For the year ended 31 December 2015

2015 2014
Unrestricted Restricted Total Unrestricted Restricted Total
Note f f f f f f
Income from:
Programme grants and donations 2 98,548 32,400 130,948 65,797 17,608 83,405
Charitable activities
Publishing Income 3 9,000 3,500 12,500 30,547 - 30,547
Magazine Income 3 125,679 - 125,679 107,962 - 107,962
Bank Interest Receivable 1,115 - 1,115 1,665 - 1,665
Other income 4 - 4 400 - 400
Total income 234,346 35,900 270,246 206,371 17,608 223,979
Expenditure on:
Raising funds 4 2,155 - 2,155 2,109 - 2,109
Charitable activities
Magazine 4 211,381 20,639 232,020 206,703 - 206,703
Publishing 4 6,618 2,168 8,786 25,265 - 25,265
Olga Alexeeva Memorial Prize 4 648 20,182 20,830 159 11,192 11,351
Market Research 4 - - - - 3,009 3,009
Total expenditure 5 220,802 42,989 263,791 234,236 14,201 248,437
Net movement in funds 13,544 (7,089) 6,455 (27,865) 3,407 (24,458)
Reconciliation of funds:
Total funds brought forward 90,591 16,282 106,873 118,456 12,875 131,331
Total funds carried forward 104,135 9,193 113,328 90,591 16,282 106,873

All of the above results are derived from continuing activities. There were no other recognised gains or losses other than those stated
above. Movements in funds are disclosed in Note 14 to the financial statements.
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Alliance Publishing Trust
Balance sheet

As at 31 December 2015

Company no. 5935154

Current assets:
Debtors
Cash at bank and in hand

Liabilities:
Creditors: amounts falling due within one year

Net current assets

Total net assets

The funds of the charity:

Restricted income funds

Unrestricted income funds:
Designated funds
General funds

Total unrestricted funds

Total charity funds

Note

10

11

14

2015 2014

f £ f f
12,609 7,978
132,764 160,351
145,373 168,329
32,045 61,456

113,328 106,873

113,328 106,873

9,193 16,282
18,277 7,916
85,858 82,675

104,135 90,591

113,328 106,873

For the year ended 31 December 2015, the charitable company was entitled to exemption under section 477
of the Companies Act 2006 relating to small companies;

Directors’ responsibilities:

* the members have not required the charitable company to obtain an audit of its accounts for the year in
question in accordance with section 476 of the Companies Act 2006;

* the directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts

* these accounts have been prepared in accordance with the provisions applicable to companies subject to

the small companies’ regime.

Approved by the trustees on

John Healy
Chair
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Alliance Publishing Trust
Statement of cash flows

For the year ended 31 December 2015

Note 2015 2014

£ f £ £
Cash flows from operating activities 15
Net cash provided by / (used in) operating activities (27,587) 21,533
Change in cash and cash equivalents in the year (27,587) 21,533
Cash and cash equivalents at the beginning of the
year 160,351 138,818
Cash and cash equivalents at the end of the year 16 132,764 160,351
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Alliance Publishing Trust

Notes to the financial statements

For the year ended 31 December 2015

1

a)

b)

<)

d)

e)

9)

Accounting policies

Basis of preparation

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015) - (Charities SORP FRS 102), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (August 2014) and the Companies Act 2006.

Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in
the relevant accounting policy or note.

Reconciliation with previously Generally Accepted Accounting Practice (GAAP)

In preparing the accounts, the trustees have considered whether in applying the accounting policies required
by FRS 102 and the Charities SORP FRS 102 a restatement of comparative items was required. No
restatement was required. The transition date was 1 January 2014.

Public benefit entity
The charitable company meets the definition of a public benefit entity under FRS 102.

Going concern
The trustees consider that there are no material uncertainties about the charitable company's ability to
continue as a going concern.

Key judgements that the charitable company has made which have a significant effect on the accounts
include estimating expenditure allocation and accrued income.

The trustees do not consider that there are any sources of estimation uncertainty at the reporting date that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next reporting period.

Income

Income is recognised when the charity has entitlement to the funds, any performance conditions attached to
the income have been met, it is probable that the income will be received and that the amount can be
measured reliably.

Income from government and other grants, whether ‘capital’ grants or ‘revenue’ grants, is recognised when
the charity has entitlement to the funds, any performance conditions attached to the grants have been met,
it is probable that the income will be received and the amount can be measured reliably and is not deferred.

Interest receivable
Interest on funds held on deposit is included when receivable and the amount can be measured reliably by
the charity; this is normally upon notification of the interest paid or payable by the bank.

Fund accounting
Restricted funds are to be used for specific purposes as laid down by the donor. Expenditure which meets
these criteria is charged to the fund.

Unrestricted funds are donations and other incoming resources received or generated for the charitable
purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular purposes.
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Alliance Publishing Trust

Notes to the financial statements

For the year ended 31 December 2015

1

h)

i)

k)

Accounting policies (continued)

Expenditure and irrecoverable VAT

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party,

it is probable that settlement will be required and the amount of the obligation can be measured reliably.

Expenditure is classified under the following activity headings:

*  Costs of raising funds relate to the costs incurred by the charitable company in inducing third parties to
make voluntary contributions to it, as well as the cost of any activities with a fundraising purpose

* Expenditure on charitable activities includes the costs of the magazine, publishing and restricted
projects undertaken to further the purposes of the charity and their associated support costs

*  Other expenditure represents those items not falling into any other heading

The charity is registered for VAT, and expenditure is shown net of VAT recovered. Any VAT which cannot be
recovered is included within resources expended and attributed to the relevant cost.

Staff costs are allocated to activities based on an estimate of staff time spent on each activity. Other
overheads are allocated to the cost of the magazine as the amount which relates to other activities would be
negligible. Governance costs are allocated to activities on the following basis:

Magazine costs 90%

Publishing costs 5%

Olga Alexeeva Memorial Prize 5%
Debtors

Trade and other debtors are recognised at the settlement amount due after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past
event that will probably result in the transfer of funds to a third party and the amount due to settle the
obligation can be measured or estimated reliably. Creditors and provisions are normally recognised at their
settlement amount after allowing for any trade discounts due.

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently measured at
amortised cost using the effective interest method.

Defined contribution pension scheme

The charitable company operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the charitable company in an independently administered fund. The pension cost
charge represents contributions payable under the scheme by the charitable company to the fund. The
charitable company has no liability under the scheme other than for the payment of those contributions.

m) Operating leases

Rentals payable under operating leases, where substantially all the risks and rewards of ownership remain
with the lessor, are charged to the Statement of Financial Activities on a straight line basis over the minimum
lease term.
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Alliance Publishing Trust
Notes to the financial statements

For the year ended 31 December 2015

2 Income from programme grants and donations

Charles Stewart Mott Foundation

King Baudouin Foundation

Adessium Foundation

Lodestar Foundation

The William and Flora Hewlett Foundation
Olga Alexeeva Memorial Fund

Atlantic Philanthropies

Vladimir Potanin Foundation

3 Income from charitable activities

Publishing

Sub-total for Publishing Income

Subscriptions
Sponsors subscriptions
Advertising

Single Copy Sales

Sub-total for Magazine Income

Total income from charitable activities

16

2015 2014

Unrestricted Restricted Total Total
f f f f
48,730 - 48,730 29,217
14,251 - 14,251 15,375
14,011 - 14,011 15,419
- - - 13,927

6,508 - 6,508 5,786

- 400 400 3,681

- 32,000 32,000 -
15,048 - 15,048 -
98,548 32,400 130,948 83,405
2015 2014

Unrestricted Restricted Total Total
f f £ f

9,000 3,500 12,500 30,547
9,000 3,500 12,500 30,547
32,055 - 32,055 30,158
72,591 - 72,591 69,824
15,398 - 15,398 4,860
5,635 - 5,635 3,120
125,679 - 125,679 107,962
134,679 3,500 138,179 138,509




Alliance Publishing Trust
Notes to the financial statements

For the year ended 31 December 2015

4 Analysis of expenditure

Staff costs (Note 6)

Property Costs

Other Costs

Independent Examination and Accountancy

Governance costs
Total expenditure 2015

Total expenditure 2014

Charitable activities

Olga

Cost of Alexeeva
raising Magazine Publishing Memorial Market Governance 2014
funds Costs Costs Prize Research costs 2015 Total Total
f £ £ £ £ £ £ f
2,155 165,986 4,489 3,000 - - 175,630 155,749
- 9,600 - - - - 9,600 9,240
- 53,081 4,111 17,644 - - 74,836 80,273
- - - - - 3,725 3,725 3,175
2,155 228,667 8,600 20,644 - 3,725 263,791 248,437
- 3,353 186 186 - (3,725) - -
2,155 232,020 8,786 20,830 - - 263,791 248,437

2,109 206,703 25,265 11,351 3,009 - 248,437

Of the total expenditure, £220,802 was unrestricted (2014: £234,236) and £42,989 was restricted (2014: £14,201).
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Alliance Publishing Trust
Notes to the financial statements

For the year ended 31 December 2015

5 Net incoming resources for the year

This is stated after charging / crediting:

2015

f

Bank Charges 1,910

Operating lease rentals:

Property 9,600
Independent examiner's remuneration:

Independent examination 2,000

Accounts preparation 2,000

overaccrual in prior year (275)

2014

1,708
9,240
1,688

1,687
(200)

Analysis of staff costs, trustee remuneration and expenses, and the cost of key management personnel

Staff costs were as follows:

2015 2014

£ f

Salaries and wages 148,014 130,644
Social security costs 13,691 13,734
Employer’s contribution to defined contribution pension schemes 10,332 11,271
Temporary staff costs 3,593 -
175,630 155,649

No employee earned more than £60,000 during the year (2014: nil).

The total employee benefits including pension contributions of the key management personnel were

£106,964 (2014: £98,444).

No trustees were paid or received any other benefits from employment with the charity in the year (2014:
£nil). No trustee received payment for professional or other services supplied to the charity (2014: £nil).

No trustees received payment for or reimbursement of travel or subsistence costs in the year (2014: nil,

£nil)
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Alliance Publishing Trust

Notes to the financial statements

For the year ended 31 December 2015

7

10

Staff numbers

The average number of employees (head count based on number of staff employed) during the year was
as follows:

2015 2014

No. No.

Raising funds 0.1 0.1
Magazine 4.8 4.8
Publishing 0.1 0.1
5.0 5.0

Related party transactions

Aggregate donations from related parties were £110,470 which includes a £25,534 deferred grant (2014:
£67,456).

Shannon Lawder is a Regional Director at Charles Stewart Mott Foundation, and the charity received a
grant totalling £48,730 plus a deferred grant of £25,534 from them during the year (2014: One grant of
£29,217).

Letecia Ruiz-Capillas is the Chief Operating Officer of European Foundation Centre (EFC) and Katherine
Watson is the Vice Chair. The charity received £4,950 from them for bulk subscriptions during the year
(2014: £4,945).

Luc Tayart de Borms is a Managing Director at King Baudouin Foundation and the charity received a grant
of £14,251 from them during the year (2014: £15,375).

Karin Jestin is Secretary General of Fondation Lombard Odier, and the charity received £1,500 from them
for subscriptions during the year (2014: £1,500).

Pieter Stemerding is a Managing Director of Adessium Foundation and the charity received a grant
totalling £14,011 from them during the year (2014: £15,419).

Katherine Watson is Director at the European Cultural Foundation and the charity received £1,494 from
them for subscriptions during the year (2014: £1,000).

Taxation

The charitable company is exempt from corporation tax as all its income is charitable and is applied for
charitable purposes.

Debtors
2015 2014
£ f
Other debtors 12,609 5,756
Accrued income - 2,222
12,609 7,978
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Alliance Publishing Trust
Notes to the financial statements

For the year ended 31 December 2015

11 Creditors: amounts falling due within one year

Taxation and social security
Other creditors

Accruals

Deferred income

12 Deferred income

Deferred income comprises a partial payment of the 2016 grant from the Charles Stewart-Mott

Foundation.

Balance at the beginning of the year
Amount released to income in the year
Amount deferred in the year

Balance at the end of the year

13 Analysis of net assets between funds

Net current assets

Net assets at the end of the year

20

2015 2014

£ £

2,511 3,574

- 3,959

4,000 3,375

25,534 50,548

32,045 61,456

2015 2014

f £

50,548 8,075

(50,548) (8,075)

25,534 50,548

25,534 50,548

General Designated Restricted Total funds
£ £ £ £
85,858 18,277 9,193 113,328
85,858 18,277 9,193 113,328




Alliance Publishing Trust
Notes to the financial statements

For the year ended 31 December 2015

14 Movements in funds

Incoming Outgoing
At the start resources &  resources At the end
of the year gains & losses  Transfers of the year
f f f f £

Restricted funds:
Olga Alexeeva Memorial Prize 16,282 3,900 (20,182) - -
Atlantic Philanthropies -
Organisational Transition - 32,000 (22,807) - 9,193
Total restricted funds 16,282 35,900 (42,989) - 9,193
Unrestricted funds:
Designated funds
Bernard van Leer Foundation 7,916 - (7,916) - -
Olga Alexeeva Memorial Prize - - - 18,277 18,277
Total designated funds 7,916 - (7,916) 18,277 18,277
General funds 82,675 234,346  (212,886) (18,277) 85,858
Total unrestricted funds 90,591 234,346  (220,802) - 104,135
Total funds 106,873 270,246  (263,791) - 113,328

Purposes of restricted funds

Alliance Publishing Trust received a grant from the Charles Stewart Mott Foundation in 2014 to facilitate
the travel and accommodation costs of the shortlisted candidates for the Olga Alexeeva Memorial Prize in
2014 and 2015, as well as smaller donations in 2015 for the same purpose.

Alliance Publishing Trust received the grant from Atlantic Philanthropies to support the organisation's
transition from the current editor to a new editor in 2015.

Purposes of designated funds

The Bernard van Leer designated fund represents funding that was received from Bernard van Leer
Foundation during the year ending 31 December 2013 with the expectation that it would fund general
support for a period extending from 1 January 2013 to 31 December 2015.

The trustees have designated £18,277 in 2015 to facilitate the travel and accommodation costs of the

shortlisted candidates for the Olga Alexeeva Memorial Prize in 2016.
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15 Reconciliation of net income / (expenditure) to net cash flow from operating activities

16

17

Net income / (expenditure) for the reporting period
(as per the statement of financial activities)
(Increase)/decrease in debtors

Increase/(decrease) in creditors

Net cash provided by / (used in) operating activities

Analysis of cash and cash equivalents

Cash in hand

Total cash and cash equivalents

Legal status of the charity

2015 2014

£ f

6,455 (24,458)

(4,631) 4,633

(29,411) 41,358

(27,587) 21,533

At 31

At 1 January Other December
2015 Cash flows changes 2015

f £ f £
160,351 (27,587) - 132,764
160,351 (27,587) - 132,764

The charity is a company limited by guarantee and has no share capital. The liability of each member in

the event of winding up is limited to £1.
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