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Legal and Administrative Details

Status
All iance Publishing Trust is a charitable company l imited by guarantee. incorporated on 14
September 2006 and registered as a charity on l0 November 2006.

Registered Charity Nu mber
1116744

Company Number
5935 I  54

Registered offices and operational address
76 Sistova Road 25 Corsham Street
London London
swr2  gQS Nr  6DR

Honorary officers
Rien van Gendt Chair
David Carrington Treasurer
Caroline Hartnell Secretarv

Principal staff
Carol ine Hartnell  Executive Director and Editor
Kai Hopkins General Manager

Trustees and members of the Board
Marissa Camacho-Reyes WINGS
David Canington Chair of Al lavida and independent consultant
Shannon Lawder Charles Stewart Mott Foundation
Gerry Salole E,uropean Foundation Centre
Rien van Gendt Bernard van Leer Foundation and Netrvork of European Foundations
Marion Wadibia Charit ies Aid Foundation

Bankers
Barclays Bank plc
PO Box 32016
London NWI 2ZH

Solicitors
Bates Wells & Braithwaite London LLP
2-6 Cannon Street
London EC4M 6Y
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Reporting accountants
Sayer Vincent
8 Angel Gate
326 City Road
London ECIV 2SJ
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Report of the Board of Trustees

The trustees present their report and accounts for the year ended 3 | December 2008. Legal and
administrative information is as set out on page 3 and forms part of this report. The accounts
comply with the current statutory requirements, the deed of trust and the Statement of
Recommended Pract ice -  Account ing and Report ing by Chari t ies issued in March 2005.

Objects of the Trust
The Al l iance Publ ishing Trust is a registered chari ty under the Chari t ies Acts. The objects of the
charity are:

To promote the efficiency and effectiveness of charities and the effective use of charitable
resources for the public benefit by:

o publ ishing journals,  repof is and other mater ial  relat ing to the administrat ion and
effectiveness of charities and the effective use of charitable resources

. and convenins discussion and dialosue on these issues.

Review of activities
Al l iance Publ ishing Trust (AP1')  was set up as an independent organizat ion on I  January 2007
with the pr imary responsibi l i ty of  publ ishing.4l l iance magazine. a quarter ly magazine on
phi lanthropy and social  investment with a global subscriber base of approximately 2.800
organizations and individuals as at the end of 2008. ln its present fr>rm Alliance has been in
ex is tence fo r  l l  years .  From the  beg inn ing  o f  1998 un t i l  the  end o f  Ju ly  2001.  i t  was  pub l ished
by Chari t ies Aid Foundat ion (CAF). From 2001 to 2007. i t  was publ ished by Al lavida.

Atthe end of i ts second year.  APT is wel l  establ ished as an independent organizat ion with
relevant f inancial ,  human resources and operat ional processes in place. ' fhe overal l  surplus for
the year amounted to f25.326 rvi th a f17.996 surplus in restr icted funding and a surplus of
f7,331in unrestr icted funding. During the year.  APT was also able to repay some of the
drawdow'n of f20.809 from the'Al l iance Guarantee Fund'(see'Reserves pol icy 'below) which
enabled APT to cover i ts 2007 def ic i t .  The remaining loarr amount is f9.735. and this includes
losses due to exchange rates. The trustees continue to be grateful to the Network of European
Foundat ions for Innovat ive Cooperat ion (NEF) for establ ishing the Al l iance Cuarantee Fund"
which enabled APT to avoid any'  cashf low di l f icul t ies in 2007 as a result  of  the def ic i t  in
unrestr icted funding. APT"s abi l i t l ,not onl l ' to pa) back f  l1-074 but also to f in ish the vear with
a total  surplus of f25,326 is the sign of a successful  f inancial  1 'ear.

The trustees would also l ike to express their  grat i tude to the fol louing organizat ions. which fund
APT:
American Express Foundat ion
Avina St i f tung
Bernard van Leer Foundation
Ford Foundat ion
German Marshal l  Fund of the United States
King Baudouin Foundat ion
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Mercator Fund
Charles Stewart Mott Foundation

Their long-term support. and that of our grorving number of sponsor subscribers. is essential to

APT's continued successful operation

Achievements and performance
APT's core publishing activit ies are to:

o publish four issues of Al l iance magazine. in print and electronic versions;
o produce eight issues of the Allianc'e eBttlletin:
o publish free-to-vierv articles. interviews and conf'erence reports on the Alliance website.

In addit ion. since September 2008, APT:
o translates Alliance magazine into Spanish:
o produces six Latin America Bullet ins. providing ne\,vs on the region.

These activities are funded by a three-year grant lrom AVINA Stiftung. which runs from

October 2007 to October 201 0.

All these activit ies were successful ly carried out. The themes covered by the four issues of the

magazine in 2008 r.vere:
o March 2008: Philanthropy - r 'vhose vision?
o June 2008: Individual giving - making it  count
. September 2008: International funding - who's sett ing the agenda'?
. December 2008: How far wil l  foundations go to try to solve the world's most pressing

problems?

At the end of 2008. Attiance had a subscriber base of approximately 2.800. Roughly 55 per cent

of this f igure consists of paid subscript ions. t l te rest being a mixture of copies for key funders

and contributors and free electronic copies for individuals and organizations in developing

courrtr ies. |n2007^ the subscriber base was around 2.000" rvith 65 per cent being paid

subscript ions. The addit ional readers are largely subscribers to the Spanish edit ion" available

free in Latin America. There are currently over 700 subscribers receiving the f iee Spanish

edit ion. During the year approximately I 1.000 copies of the magazine r,vere distr ibuted
worldwide, while almost 4,500 and 1.000 people regularly received our 'What's New?' emails

and the Latin America Bullet in respectivel,v-.The., l l l iunce \.vebsite receives over20.000 visitors

a quarter.

During the year. rve also published two books - Religion and Democracv in ('ontemporaty

Europe and Philanthropy in Eurctpe. Both books were commissioned by the Network of

European Foundations. We printed 3.000 copies of Philanthrcpv in Europe and 1.500 copies of

Religion and Democracl,.We were also primarily' responsible for the distribution of the latter.
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Plans for the future
We shal l  cont inue to focus on our pr incipal areas of act iv i t l , ' .  including the work in Lat in
America. whi le cont inuing to expand our book publ ishing services. We plan to publ ish at least
four books in2009. and see the publ ishing as a potent ial ly '  valuable source of revenue.

We also plan to pi lot  f ree electronic subscript ionstoAl l iunce in developing countr ies. start ing
with India. where we hope to have a pi lot  scheme up and running by the summer of 2009. Our
work in India is funded by a grant from the American Express Foundation.

We plan to expand our staff  team in 2009 by the equivalent of  one ful l - t ime staff  member.
though we intend to employ two part-time stafTand some help with f.inances rather than
employing an extra ful l - t ime person. This expansion is made possible by a two-year grant from
the Ford Foundation.

Employing the extra staff  wi l l  enable us to carry out the act iv i t ies out l ined above and to increase
our effbrts to increase earned income fiom subscriptions and advertising. We are extremely
grateful  to the Ford Foundat ion fbr giv ing us the opportunity to do this.
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Responsibilities of the Board of Trustees
Law applicable to charities in England and Wales requires the trustees to prepare accounts for

the financial year that give a true and fair view of the state of affairs of the charity as at the

balance sheet date and of i ts incoming resources and appl icat ion of resources. including income

and expenditure. fbr the year then ended.

In relat ion to the Al l iance Publ ishing Trust.  the Board of Trustees is responsible for preparing the

accounts in accordance with applicable law and the United Kingdom Cenerally Accepted
Accounting Practice and in so doing:

o select sui table account ing pol ic ies and then apply them consistent ly;
. make judgements and estimates that are reasonable and prudent;
. state whether applicable accounting standards and statements of recommended practice

have been followed, subject to any' material departures disclosed and explained in the
accounts:

.  prepare the accounts on a going concern basis unless i t  is inappropriate to assume that the
chari ty wi l l  cont inue in operat ion.

The trustees are responsible for keeping proper books and records that disclose with reasonable

accuracy at any time the financial position of the charity' and enable them to ensure that the
accounts comply with the appl icable lar,v.

They are also responsible tbr safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fiaud and other irregularities.

Trustee induct ion and training
New trustees are ful ly br iefed on their  legal obl igat ions under chari ty and company law and on
the content of the Memorandum and Art ic les of Associat ion.

0rganization
The board of t rustees (minimum of three members) administers the chari ty.  The Board meets
twice a year.  An Execut ive Director is appointed by, the trustees to manage the day-to-day
operations of the charity. To facilitate effectire operations. the Executive Director has delegated
authori ty,  within terms of delegat ion approved by' the trustees. fbr operat ional matters including
f inance, employment and development act iv i t ) .

Trustees and Members of the Board
Marissa Camacho-Reyes WINGS
David Carr ington Chair  of  Al lavida and independent consultant
Shannon Lawder Charles Ster.vart Mott Foundation

Gerry Salole European Foundat ion Centre
Rien van Gendt Bernard van Leer Foundation and Network of European Foundations
Marion Wadibia Chari t ies Aid Foundat ion

Alliance Editorial Board
The Al l iance Editor ial  Board is a group of individuals f iom al l  around the world" each of whom
has expert ise and experience in a part icular area of relevance Io, l l l iance. Their  role is to advise
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the editoron al leditorial matters, especial ly on the selection of special f-eatures and choice of
guest editors.

Reserves policy
The Board of Trustees has examined the requirements for holding an appropriate level of
unrestricted reserves in orderto safeguard the day-to-day running of the charity and provide
underlying f inancial stabil i ty to protect i ts long-term projects. An 'Al l iance Guarantee Fund'of
€300,000 has been established by the Network of European Foundations for Innovative
Cooperation (f.lEF) in this regard. The figure represents APT's annual budget and it has been
agreed that l5 per cent will be made available to APT in case of cashflow difficulties.

Risk statement
The Board of Trustees has examined the major risks to which APT is exposed and systems have
been established to mitisate these risks.

Asset cover for funds
The assets of the trust are sufficient to meet the trust's obligations on a fund by fund basis.

Connected organizations
All iance Publishing Trust works closely with the E,uropean Foundation Centre and the Network

Date: | /- //; / L' (i
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Accountants' Report

The trustees are responsible for preparing accounts rvhich show a true and fair view of the state

of the affairs of the charitable compan)' as at the end of the financial year and of its net income

for the year then ended in accordance with sect ion 226 of the Companies Act 1985.

We have prepared the accounts for the year ended 3l December 2008 fiom the books and

records of the company and confirm that these accounts are in accordance with them. We have

not undertaken an audit.

SAYER VINCENT
Chartered Accountants
8 Angel Gate
City Road
LONDON
E C l V  2 S J
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Statement of Financial Activities 3l December 2008

Unrestricted Restricted

Note

Incoming resources

Income from generated funds

Programme grants 2

Other gifts & donations

Bank interest receivable

Incoming resources from charitable activity
Magazine income

Publ ishing income

Total incoming resources

Resources expended

Cost of generating funds

Charitatrle activity:
Magazine

Publ ish ing

Total expenditure on charitable activitv

Governance costs

Total resources expended

Net incoming resources

Fund balances at 1 Januarv 2008

Fund balances at 31 December 2008

funds

f

funds

f

Total

funds

2008
f

138,193

602

69,174
31,871

Total

funds

2007
f

r 3 8 . r 8 l
3s0

48,577

I  14,199

602

69,474
31,871

23,994

216,146 23,991 240.110 r 8 7 . r 0 8

4,168 4,168 4 . 1 1 2

173.194

20.430

26^619 200.4 l3
20,430

164"686

194,224

1,515

26,619 220,843

I , 5 1 5

r64.686

6.598

199,907 26,619 226,526 l7  s .396

16,239

(8,908)

(2,625)

20,620

13,614

ll ,712

1 t . 7 1 2

7,331 17,995 25,326 |  |  . 712

l l
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Balance Sheet

Note

Current assets

Debtors
Cash at bank and in hand

Creditors: falling
Loans
Trade creditors
Accruals

due within one year

2008
f

11,977

2007
f

5 . t64
32,760

11,977 37.924

9,735
1,449
5,467

20,809
36

5.367
16,651 2 6 , 2 1 2

Net current assets

Net assets

Represenled by:

Unrestricted funds
Restricted funds

25,326 |  1 . 7 1 2

25,326 |  1 , 7  t 2

7,331
17,995

(8.e08)
20.620

25,326 1  t . 7 1 2

The chari table company is ent i t led to exemption from audit  under Sect ion 249A(.1) of the
Companies Act 1985 for the year ended 3l  December 2008. The members have not required the
company to obtain an audit of its financial statements fbr the year ended 3 I December 2008 in
accordance with Section 2498(2) of the Companies Act l 985. The directors acknowledge their
responsibi l i t ies for:  ensuring that the company keeps account ing records that comply with
Section 221 of the Companies Act 1985 and preparing linancial statements that give a true and
f-air view of the state of the affairs of the charitable company as at the end of each financial year
and of its net income for each financial year in accordance rvith the requirements of Section226
and which otherwise comply with the requirements of the Companies Act 1985 relat ing to
financial statements, so f-ar as applicable to the charitable company.

These financial statements have been prepared in accordance with the special provisions of Pan
VII  of  the Companies Act 1985 relat ing to smal l  companies.

l 2

Approved by the Board of Trustees on /7'f ;7 r behalf by
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Notes

I  Account ing pol ic ies

a) Basis of preparation

The accounts have been prepared under the historical cost convention. and in accordance with

applicable accounting standards. They follorv the recommendations in the Statement of
Recommended Pract ice. Account ing and Report ing by Chari t ies ( issucd in March 2005).

b) Incoming resources
Grants donat ions and subscript ion fees are recognised in tul l  in the Statement of Financial

Act iv i t ies in the year in which they are receivable. This amount cover donat ions received from
the general  publ ic,  grants and subscript ions from individuals and sponsors.

c) Resources expended

Resources expended are recognised in the period in which they are incurred. Resources expended
include attr ibutable VAT which cannot be recovered. Expenditure is classi f ied under the chari ty 's
pr inciple categories of act iv i ty.  StafTcosts and overhead expenses are al located to act iv i t ies on
the basis of staff  t ime sDent on these act iv i t ies.

d) Costs of generating funds

A proport ion of specif ied staff  costs are included in this f igure in the accounts"

e) Governance costs

These comprise all costs in the governance of the charity and relate to the reporting accountants'
repon together with an apportionment of overheads and support costs.

f)  Accumulated funds

Unrestr icted funds are donat ions and other incoming resources receivable or generated fbr the

objectives of the charity without further specified purpose and available as general l 'unds.

Restricted funds are to be used for specified purposes as laid dor.vn by the donor. Expenditure
that meets these cr i ter ia is ident i f ied to the fund. tosether with tair  al locat ion of overheads and
support costs.

t a
l - )



! Grants

The grants received were as follows:

German Marshall Fund of the United States

King Baudouin Foundat ion

Bernard van Leer Foundation

Ford Foundation

Charles Stewart Mott Foundation

Mercator Fund

Chari t ies Aid Foundat ion disseminat ion grant

Rockefel ler Brothers Fund d i ssem i nation srant

American Express Foundation

Nand and Jeet Khemka Foundation

Hewlett Foundation

Avina St i f tuns

Total resources expended
Cost of

generating
funds
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Unrestricted

2.189
2 3 . 5  l 6
7.888

? 5  ? 7 5

29.920
I  t .074

9.037

5.000

Restricted

Total

2008

2,489
23.516
7.888

) 5  ) ' 7 5

?g  q?0

I  t .074

9.037

5.000
23"994

Total

2007

)  5 ? i

16 .656
6.727

25.194
29.916
r6 .373
6.000
2 .419
)  i79

2.500

27.4e423^994

I  1 4 . 1 9 9 23^994 r 3 8 . r 9 3 l 3 8 , l 8 l

Staff costs

Property costs

Other costs

Audit  and accountancy

Total

4 . r 6 8

Magazine
costs

1 0 8 . 1 9 7
7.528

84.688

Pub l i sh ing
COSTS

Governance

COSTS

t . 5 1 5

Total

2008

t12.365
7.528

1 0 5 . t  l 8
1 . 5 1 5

fotal

2007

104 .075
6 .535

63.  I  50
1 .636

20.430

4 . 1 6 8 200.4 r 3 20.430 1 . 5 1 5 226,526 l 7  5 .396

Governance costs include payment fbr the Accountants'  Report  of  f  I  .495.

t 4
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4 Employees
Average monthly number of employees during the year - 2008 2007

lncreasing awareness

Administrat ion

)

I

Employee costs

Salary
Social security costs
Pension costs

2008 2007
f. f.

94.878 89.835
10.094 9.6 r  5
7 ̂ 393 4.62s

r  r2.365 104.075

No employee earned more than f60.000 during the year.

None of the trustees received any remunerat ion or reimbursed expenses during the year (2007 Ni l) .

5 Debtors

Debtors
Prepayments

6 Loans
Amount due to Network of E,uropean Foundations fbr Innovative C--ooperation
(NEF)

The loan is without interest and is a draw-down from the 'Alliance Guarantee Fund'

of €300,000 established by NEF. The f igure represents APT's annual budget and it

has been asreed that 15oA wil l  be made available to APT in case of cashflow diff icult ies.

2008 2007
f f

-  5 . t 6 4

5.1 6,1

e.735 20.80e

l 5



7 Movement in funds

Restricted funds
AVINA Stif tung - development of Spanish edit ion

Unrestricted funds

Total funds

8 Analysis of net assets between funds

LJnrestricted funds
Restricted funds

Net assets at 3l December 2008

Operating leases
The are no commitments under operating leases
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At

I January
2008

f

20.620

lncoming
Resources

23.994

Outgoing
Resources

f

(26,619)

At
- l
- ) l

December

2008
f

17.995

20.620 23.994 (26.6t9) 17.995

(8.e08) 216.146 (  lee.e07) 7,331

|  1 , 7  t 2 240.t40 (226,526) 25.326

Cash at
bank

i

23.982
17.995

Debtors
t

Creditors
f

(  16 .65  l )

Total

funds

f

7.33 |
17.995

11.977 (  r6 .6s l  ) 2s.326

t 6


